
y...w.
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SHORT TERM]Equipment Trust Notes
Yielding 5% to 5.75%
We offer, in limited
amounts, subordi-
nated issues of the
following railroads:
Chesapeake & Ohio

Chicago, Hock Island
Sk Pacific

x Southern Railway
^The Notes mature
from 1924 to 1935,
are direct obligationsof the several
roads and in additionare adequately
secured by liens on
locomotives and
e » t *I
ireignc cars.
Ask for Circular 390 I

Hambleton&Ca
43 ^xTchange Place,New"York
Philadelphia BALTIMORE Washington
I 1

Province of Alberta
5>/2s. due Jan. 1947

To Yield 5.30%

Province of Ontario
5^2®. due March, 1925
To' Yield 5.30%

Province of Ontario
6s. due Sept. 15, 1943
To Yield 5.35%

Province of New Brunswick
5'/2a. due Dec., 1929

To 'Yield 5.30%

PYNCHON & CO.
Members .Veto York Stock Exchange

111 Broadway New York
Telephone Rector 993

LONDON LIVEKPOOL PARIS

lYIvate wires to principal cities
of United States and Canada.

Weekly Stock Letter
iSent uptm request fneH-17

. Josephthal&Ca
Alemktri .V. T. Sttk Rx<hsngs

12i Broadway New York
Telephone Reefer *00t

EX DIVIDEND TABLE.
Nov. 15.

Deero * Co. pf.. q
Conden * Oo. pf 1.T5
IVdvral Light & Traction pf.. q 1 .*>0
Iterrules Powder Co.. stock 1<X>«4
May Dept. Stores, q .75
Imperial Oil. Ltd 75
Tins. B » mi-r &. Lake Krln

nf 3.00
Pittsburgli Steel pf., q 1.7o
Torn Oil Co., q 50
Stern Bros, pf., q 2.00
Nov. 10.

Standard Oil of Indiana, q 1.00
Nov. 17

Am. Smelting & Refining Co. pf., q....l.75
Brooklyn Kdlson, q 2.00
National Klarult o pf.. <1 1.T5
Tan-American Pete "A," stock 25*4Pan-Ann rloaii Pets "U," stock 2504
Standard Mining, >| 2.HO
Standard Milling pf. q 1.50
Van ll«ull<! Co., 1st pf, q 1.75
Nov. 20.

American Metal Co. q.... 75
liuckeyo Pipe I.tno Co. q 2.00
Buckeye Pipe Line Co. extra 2.00
llartman Corp. q 1.75
llometrt&ko Mining Co. 50
Mexican Seaboard Oil Co .50
standard Oil of California q 1.00
Ttmken Detroit Axle Co. pf. q 1.75
Nov. 21.

Atlantic Refining Co. q 3.00
Nov. 24.

r.uneral Cigar pf. q 1.75
National I>cad Co. pf. q 1.75
Standard Oil of N. Y 4.00
Standard Oil of Ohio 2.00
Standard Oil of Ohio extra 1.00

DIVIDENDS.
Stock ofrayRecord.able.

Chleaen, Rock Island and
Pacific 7% pf., n a. 83.50. Dee. 8 Dec. 30

Clib-aK", Rock Island and
Pacific orj. pf., s a. $3 Dec. 8 Dec. 30

Colorado Tower Co., q. p.,
Nov. 30 Dec. 15Kite Horn Coal Corp. pf..

q., 75c Dee. 1 Deo. 11
! '

a m o u s riayers-Lasky
Corp.. 't.. $2 Deo. 15 Jan. 2l.lhby Owens Sheet Olass

Co Nov. 21
Nebraska Power Co., pf.. q.,
$1.75 Nov.. 18 Deo; 1

TM.Illl..- p..»-nl-...^ r-.,

IKTT^.T'.VT.T" IB Jan. 2
M'ayne Coal Co.. q.. $2 Dec. 1 t>ec. 15!1\>«tern Electric Co.. q.,
$2.50 Dec. 12 Dec. 30

, SHORT TERM NOTES.
Hate. Due. BM. AikHYIeM.

AlHoAm... 7 Not. "23 10.1«4 104 5.4.1
AlCoA m.. 7 Oct. '.13 10.1'f 106'j 6 to
Amf'ot'MI. .0 Kept. 3.'24 »4'4 9H"4 6.73
Aml.tATr .0 May'33 100 100 5$ 5.60
AmHumTb 7.4 June '23 99 100 7..10
AmTAT 0 Feb. '24 100 Ti 1011 £ 0.03
AraThraad.6 Dec. '24 10214 10.1 H 0.40
AmToh .. .7 Nov.'21 101 101)4 ...,

AnecCop. .6 Jan. 20 100'([ 101 6.83
Aoarl'op. .7 Jan. -J\< 1021081$ 6.34
A-AaOLM.;i( Apr. '3.1 103K 10.114 6.10
Armourcv..7 July 1fl.'.l0 104104"» 6.20
MORRCeM Apr *34 100 100'4 6.23
BeltTCan 7 Apr. '33 103'4 104 0.15
MMUCoa.7 July 13.33 105 *10.1)4 ...

li.thstlCon.6 Ana. '4M m» puig o o t
<anNor....5 Mar. '23 OS>4 oo 3.4.1
1'anNrHy. .514 Dec. '22 <194 10014 4.10
CaaNrRy. .8)4 "2t tw'4 100'< 8.30
< aaN'rRy. 4 Ati« '24 100*4 100'4 5.40
CaoPac.,.0 Mar. 3. 24 10114 101 *4 4.98
OnAr,. 6 Fob. "27 9t t»5 7.23
«'onUa*NY.7 Dec. 1.'23 IOO 100'f 4.30
t'npKap . S Feb 15.24 101 \ I02'f 0.30
C'opK.tp. H Fob. 15.'25 I0;i 14 10;t "4 0 31
CtHlPk 5»< Oct. 1.37 9.H4 94*4 000
OudPk ...7 July IS.'98 101 <( 101 H 3.50
JartHu*... 6 Nor. '24 10®)4 101 ^ 5.40
OutfUII. .. 0 July '23 100*4 100»< 4.9.1
(>HUOII 7 Feb '33 103*-4 104

_ ...

HorkVal 6 Mar. '24 100*4 100'/ 5.30
lRTt'anrnrS Hcpt .'22 94 95 ...

KaoC'yTor 0 Nov. 18.'23 10044 101 5.10
KeotK>rotl..7 Fa*. M0 103i< 101)4 0.27
l-arfcrtoil. 7 Jan. K 100?i 101*4 6.70
l.lb.MfN'A 1.7 May Ml 101*4 102 0.70
MorrlsACo.7'4 Oct. I.30 105*4 105*4 6.50
VatUalhcrH Nov. 13.'35 101)4 102 7.30
Hcaraltnc .7 Oct. 15.23 101 J-p 101'4 5.33
HlowOhor.il 3 All*. '29 97 94 0 25
Holvay. .. 8 Oct. '27 105*4 100 6.55
KthwilBrll .7 Apr. '25 I03»4 103 5.72
HtPllTn 5'4 Hoc. 15.'23 100*4 100'J 4.75
HtandONV 7 Jan. 23.'31 103*4 109*4 ...

HtandONV 0*4 May 33 *00 106*4 5.50
KWtftACn .5 Oct '33 94 94 «< 5 00
HwlftACo .7 Aut(. 15.'31 10214 102 <4 4 89
VacuumO.,7 Apr. M6 106'4 107)4 0 20
VlrgtolOa'J.S Dec. 33 100!» 10014 4.40

rMTItll STATES ritB W Alt WINW.
Bid. Ask.| 1114. Ask.

Cs r M0...1O'.!)4 103141P 1 4s, '34. 02 nr. |ti o ' 16.. 02 05 |P 1 4a. *33 02 05
) r '36.10318 1"3'4I PofC 3a '«' 08 100
1' 8a *61.. U1 P»H|'II<V 4a, '41.4.75 ..8* r ft.. .102)4 1U3)*,»P It 4s, '30.4.73 .,* I laid.

___________

SIOUX CITY PUBLIC 1

UTILITY OFFERING
Gas and Elwtrie 6s Put on'
Sale at 99 1-2 and Interest

to Yield 6.05 P. C.

Halsey Stuart & Co. are ©ITering at
99 Vi and interest yielding about 6.05
per cent. $3,500,000 Sioux City Gas and
Electric Company first mortgage 6 per
cent, gold bonds series A due September
1, 1917.
Throngh recent acquisitions this companywill hereafter do all the gas, electric

light and power business of Sioux City,
Iowa, through stock ownership, also will
control the street railway and central
heating business of the entire com-

munity.
The new bonds which are noncallablefor ten years excopt for sinking-fund, are being offered largely to

finance these acquisitions and are se1cured by a first mortgage on all the
properties of the company.

Gross earnings of the properties
now comprising the Sioux City Gas
and Electric Company for the twelve
months ended August 31, 1922, were
reported as $1,809,584 and net earn|ings as $559,451. Interest on the
outstanding bonds of the company upon
completion of this financing will be
$270,000 annually.

n ^Average Bond Prices
Tnesday, November 14, 1022.

Tues- Net Week Yenr
day. Chge. Ago. Ago.

10 Kails 83.28 .1.04 85.33 78.23
10 Industrials. 08.lt! ..21 98.66 92.41
5 Foreign 118.80 ..33 100.28 09.08
5 l'ub. CtU.. 87.18 ..72 89.92 73.83

30 Bonds 01.51 ..60 92.88 85.70
V /

BOND NEWS AND NOTES.
T

Heavy selling developed in yesterday's
bond market and carried most issues
sharply lower, many foreign bonds
making new low records. French Republic8s dropped about 2 points to 9314.
while other issues, such as Belgian
7 Vis and 8s, Brazilian 8s, Czechoslovak8s, Dutch East Indies 6s, Ac.,
were In active supply. Libertys were
under heavy pressure, especially in late
dealings, and fell more than 40 cents
in some cases. The Government 4lis
got down to 99.30 and the tax exempt
3^is fell below 100.25. There! was considerableunloading of both rails and
industrials throughout the eession. St.
Louis-San Francisco Income 6s, Missouri.Kan.VAs end Texas adjustment 5s,
the Eries and Seaboards suffered substantiallosses. The traction list was
weak, particularly Third Avenue adjustment5s. Steel bonds were weak. The
day's turnover was close to $18,000,000.

Kansas City Offering.
Brandoj, Gordon & Waddell are offeringa new issue of $250,000 Kansas City,

Kan., 5 per cent, improvement bonds,
due August 1. 1923 tct 1932, Inclusive.
They are legal investment for savings
banks and trust funds in Connecticut,
New Jersey, &c. exempt from all Federalincome tax»^» and are offered at a
price to yield 4.35 per cent.

Offer Cedar Rapids Honda.
F. W. Chanman & Co. are offerine- a

new issue of $200,000 Cedar Rapids,
Iowa, water works 4 14 per cent, bonds,
dated June 15, 1922, and maturing
serially $10,000 Juno 15, 1923, to June
15, 1942. At the offered price the bonds
yield 4.25 per cent. The bonds are legal
investment for savings hanks irl New
York, Massachusetts and Connecticut.

Jackson, Miss., Bonds.
Caldwell A Co. are offering to-day on

.issue of $166,500 city of Jackson, Miss.,
:> i-j per cent, general obligation sire#t
paving bonds, duo July 1, 1932, to yield
4.75 per cent.

* IUOJIOO Bond Issue,
R. M. Grant & Co., Inc., are offering

$100,000 Dickenson county, Virginia,
3 ',s per cent, road improvement bonds,
due July 1, 1932, and optional in 1927,
at a price of 102% and interest to yield
about 5 per cent to optional date and
5.50 per cent, thereafter.

Tide Water Porrer Co.

Hemphill, Noyes A Co., on behalf of
syndicate consisting of Coffin A Burr,
Inc.. Otis & Co., Stroud A Co., Inc., and
themselves, which offered $3,000,000
Tide Water Power Company first lien
and refunding mortgage gold bonds, an-
nounce that the issue has been over-
subscribed.

BANKERS TO DISSOLVE FIRM,
llernhn rd-keholle Partners to

Form New Organ tea t tons.
The co-partnership firm of Rernhard.

Scholie A Co.. Investment bankers, will
dissolve by limitation on December 31.
The ten partners will organize threo separatefirms as follows:

Bernliard, Schiffer A Co. will be composedof A. B< rnhard. J. W. Schlffer,
Kdgar S. Baruc, Norman K. Toerge, KdgarB. Bernhard, with Arthur J. Rosenthalas special partner.

Scholie Brothers will bo formed t>jr W.
D. Scholie, W. I. Fishman, Morton H.
Fry and Alexander Herman. Tills firm
will specialize In bank acceptances and
investment securities.

Partners of Bernhard, Hcholle A Co.,
resident In 1-ondon, namely Jdtwrcncs L.
Tweedy and Herbert Rothbarth, will
form a co-partnership to do a general
banking business there.

FOREIGN INTERNAL BONDS.
I,o»ns not Issued In American dollar valu*(.

Bid. Ask.
Argentine tunllst.) & Hept... 1943 72 7.7
British Victory ... I Issued lll'.'O 7ks 39*[Canada 5% Nov... 1924 0014 99*
Canada 5',a Nov... 19.74 lno 10t>>*Colombia > Issued 191.7 tl7 00
Costa Itlca 5 I sailed toil 57 fit
French 4 Issued 1017 4b<4 41*4French loan .* Option 1074 49', r.OHFrench premium..3 M f.O
French loan ... ti Option 1031 01 r."
Prlotaa (P.raxII).. Issued 1011 511 53
R.IS ft Pde F A A. 5* Feb... 1920 I 8
Uruguay & Issued 1010 72*4 7414

U. S. CERTIFICATES AND NOTES.
Per Appro*.Month. Cent.Par. Bid. Asked. Yield

Dec .7*4 1022 I'M)
Dec. 4', 1022 V10-. 1W> 1 t« 3.00
I>w. 13... ) I nrju loo.ni ino,08 3.00
March .. 4'i 1923 1001 10 1'*) .1-10 .TOO
May so .. i 1023 iuo.30 loo.ao n.nr.
Juno .... 3*4 1023 1417-0 100 - 3,70
Hcpl :t » 1023 1417 0 100 3.(5June .... r. v 11124 1013-4 10-2 4.11
Sept. ... r.'i 11124 101 5-8 101 7-0 4 41
March .. 4'-* 11125 100 3-N 100 5 8 4.45Dec I . 1025 t«l 5 0 100 4.37March .. 4 , 1020 100 .V* 100 7-8 4.45Sept. 4'4 1020 00 1-8 09 6-8 4.33
The Treasury Department offer* to redeemUnlfed State* Treasury 3(4 per rent, ami 4^per cent, certificate*, due December 13, 1922,and Victory nota 48, per cent., called for

pMymept Mecember 15. 1022, «t 100 and Interpolnt any time before maturity.Aceeptahlo In payment of Inderal tears
on the dates of maturity.

RAW SUGAR FUTURES.
Trey.

Open. 111*11. Dow. Close. C1o*eNovember .. .1.81 3 *1 3.81 8.83-83 3.82December .. 3.72 8.74 3.72 3 73-74 3.72March 3.28 3.30 3 27 3.30-31 3.27May 3.42 3.44 3 41 3 44 1. 3 42Inly 3.M1 3.87 3.50 8.37.50 353September 3.79 3.70 3.70 3.71 73

i

1

THE NEW YORK HERALP. Wi

BONDS IN STOCK EXCHANGE

TUESDAY, NOVEMBER 14, 1922.
1922. 1921. 1920.

Day's sales $17,829,000 $16,224,000 $14,295,000
Year to date 3.716.867,000 2,955,331,000 3,910,283,000

RANGE OF UNITED STATES GOVERNMENT BONDS.
.Closing. SalesNet
Bid. Asked.Yleld. in $1,000. Open. High. Dow. Last. Chge

100.26 100.34 3.46 423 3^s (1932-47) 100.40 100.40 100.24 100.32 ..10
3 3V6s leg 100.10 100.10 100.10 100.10 ..40

98.00 98.44 4.10 1 1st cv. 4s 98.50 98.50 98.50 98.50 ..40
98.00 98.30 4.14 2 2d 4s (1927-42) 98.20 98.20 98.10 98.10 ..86
98.24 98.40 4.36 545 1st CV. 4V4s (1932-47) 98.60 98.60 98.86 98.36 ..42

2 1st cv. 4^4s reg 98.00 98.00 98.00 $8.00 ..50
98.08 98.16 4.40 1.092 2d cv. 4V*3 (1927-42) 98.52 98.52 98.06 98.08 ..48

114 Kd CV. 4 Vis l'eg 98.12 98.12 98.12 98.12 ..40
98.46 98.54 4.51 1,161 3d 4»>is (1928) 98.73 98.72 98.42 98.50 ..22

60 3d 4»4s reg 98^1 98.54 98.28 98.30 ..26
100.00 100.80 .. .. lst-2d 4Vis (1927-42)
98.36 98.40 4.89 1,147 4th 4^4s (1933-38).. 98.72 98.72 98.32 98.40 ..34

60 4th 4»is reg 98.34 98.34 98.28 98.28 ..32
100.30 100.34 4.00 143 *Vie. 4%s (1922-23) .100.30 100.30 100.30 100.30 +.04

31 *Vic. 4%s reg 99.96 100.14 99.96 100.14
100.02 100.08 4.26 138 fVlc. 4%,s (1922-23) .100.04 100.04 100.02 100.01 ..02

137 fVic. 4->is reg 99.86 99.90 99.86 99.86
99.36 99.44 4 29 868 U.S.Gov. 4&s (47-62) 99.76 99.76 99.30 99.38 ..86

Uncalled, Called.

FOREIGN.
Argentine 7s 27 Brazil 714a Copenhagen 6 9314 r,.vons fis 1934 Rio do Janeiro

8. 10014 coffee In 52 s f 5%s 1944 5 04 5 74% s f g 8a 1946
1. .87.. .100<4 receipt* 1 87% 8 93% 275195%

25 100% 1 88% 2 88 6 93% "J 73 1 95%
5100 5 88% 1 87% 1 92% Mareellle«6s34 2 95%

1 10O% r. 68% 4 87% 4 93% 4 74% 4 95
3 100 2 88% 5 85 1 03% 3 74% 4 05

Belgium 8a 41 3% 88% 4 85 1 93% 1 75395
1 99 53 88% iCoba 5b 04-44 4 93% 0 74% 1 04%

398 2% 88%1 1 90% 2 93% 2 74% Rio Grande do
808% 3 88% Czechoslovak 1 98%'Mexico 5b 1954 Sul 8a 1946
698% 8 88% 8s 1951 1 93% 10 49V» 6 97%

2 .<..98 2 88% certificates 2 0>% 1 49%597
10.'. 98% 10 88% 7 87 1 03% 3 40 6 97

96% 1 68% 6 87 1 93% 1 49 9 97
£ 98 62% 88% 4 86 2 98% 4 48% 2 97

981 88% 1 86 2 94 Mexico 4s 1954 1 97
508% 5 8'J 1 86 3...e6.. 93% 11 36 San Paulo City

1 .... 98% large bonds 10 83 3 93% 7 36 8s 1952
2 98% 5 88% 1 83 9 93% 1 36 1 96%
»: 98% 6 88% 2 85 5 93% 1 35 5 96%
2 98% Brazil Cen Ky 5 85 1 93% Montcvldto 196

108% 73 1052 2..S6... 84% 4 93% 7s 195296
198 1 83 2 85 2 93% 5 90% S Paulo Statn

598% 1 80% Denmark 8a 45 1 03% 1 90 8s 1938 *

UelKlum 7%s 4. 9 80 2 108% 1 93% Netherlands 197%if. 98% 1 80 1 108 28 93% 6s 13721 97
198% 3 79% 6 107% 5 93% receipts 1 97%

1 98% 1 80 1 107% 1 93% 2 95% 8 97
598% 5 79 Denmark Cs 42 Frencli 7%s 41 23 95% 4 96%

6 98% 19 79 "o 98% J.J 91V 10 0e% 1 96%
1 98% 5 79% 2 98% j 1 95% 1 97

298% 3 79 5 98 ! (,ji£ 5 95% Seine 7s 14142
598 2 79 2...a6.. 98 io.'. 91% 9 95% 382%

98Vfc Bordeaux 6s 34 2.. !>£ 10 Dlil 2®52^
2 08% 2..S7... 74% l...w.. 87% 15 6 95%j 282%
198% 1 75% 10 97% 1 yjsj, » 95% -3 8
2 98% 4 74% Denmark Mun 4 9]k 1 95%: 13 8-%

f,08% 3 74% ser A 194(1 1 6 83% 382%
5 98% Canada 5%» 29 5 107% 1 91x1 2..S6... 95 182

498 2 100'i 1 107% 2 91% 20 95% 1 8214
1 08%: 3 100 4 Denmark Mun 15 <,174 2 P5% 10 81%

16'. 08% 2 100% Ber B 1946 18 p2' 21 93% 482
0 98% 2 100% B 10'^ 28 01% Norway 8s 40 2 82
1 98% 8 100% 4 107% 0!% 5 110 8 82
2 98% 5 100% 10 107% ;i 91V 3 110 5 81%
1 98% 3 100% Dominican CA j 91% 4 110 1 81%
1 98% Canada 5a 26 5%s 1942 1 91% 1 100% 2 81%

893 8 90% certificates 10 92 5 100% 681%
a 98% 5 99* i SO« jo 91% 6 !(»% 4 »} »

r. 99% 2 99% - 88 J Ojt.jj 1 109% t> 81%
2 98% 1 99% Dominican CA 4 01% Norway a t lis 1 82

98%2999% 58 1918 1 11174 1952 Solssons 6s 30
5."98 « 99% 10 93% ill 111.1 1)1% " 100 474%

Belgium <3a 25 Canada 5a 31 u"}ch EasUnd 7 91% f 99% 174%
jar> 1 99 25-yr 6s 1917 0 gj^ 1 99% 574%

1 .... 94% 17 98% receipts 2 91% 10 100 1<4%
2....... 94% 20....... 98% 1 93% 5.:::.:: 9]% 7 99%2
3.caah.. 96 Canada 5s 52 J »*'» 2 91% 5 09% '

595 20 99 J 9.1% s 01% 20 100 1.. <3
u 5 . 99 1« ...01*% 1! 100*4 Sweden Cb 30

Bergen 8a J 1....... 99 2 92% 4" !s6i. 91% Porto Alegre 8 104
} JxS?? 1 88% 1 »2% 6 »,% 8. ia«i 7101
\ jfflfc « -98% 3....... 92% sis a97%3m
4 lw,i» 2 99 1. .61... 92% 91% 1 97 6104

Berne 8s 1945 og Bgr/ lo 92% 15....... 91% Prague 7%s 52 1 ..104
5 1093 987.1 6 92% », B)aT certlllcates 1 104%

!?11 98%: 18 92% I6 91% 1 70% 2 104
< 108% > 98% -1 9.% F, oiiy 1 70 19 10d%

Bolivia 8s 1947 25 98% 1 91 5 «M-% 1" 69% 5...s7..103%
r.04 I 98-'ii 1 91% 7 <111° 4 69 1.104

394 £ 98%! 10 91% £ p % 7 70 Swiss 8s 1940
. ... 3,j <ig7*2 92 o it2 10 69 2110%
2.".*.'.".'.'.' 94 Chile ' it's" 1926 ^n' vrfcn»Stl'«'.^ »" --- 91% *} JJgH 2116%

9.1 1 in*>i\i 40->r 0» X»#0- i mV to (51) 3110^4
2'.*.*.'.'... 94 3 101%! r.ecelpt* 0,. 10.'.'.'.... 91% 10 08% 1.......116%

694 2 101%} ' 30 91% o 68 Tokio oa 11%.
»i . 94 4 101° 3 01U 1 00 1 Oi
i* "

Oju 0 ... 101:N * r> 01H 2Un Kingdoml:\eY.:: 03% i...:...iol% 2 93% "J* 1OS* cv 5%a 1929

XjkIUT-V.M ::::::: 1^ S* :::::::3

S% Sg &""» jS t:E'S
Brazil 8s 1941 1?; 10-* ; 92% * 2.'.'.'.'.'.'.' (19 7 109%

::::::: 8%liltfc:rc#*Js::£;5B g*2 98 CD.1,1® 88 1948 2 92'.. ' n lf,.nw>

$EA"V-v:g§ Qu^;;.nr!4'D&J?38r"1.95% » j«? 2..'.«6.. 92% Itaiyoiia 1925 I 3*0.'.'.'.'. .'.'l02%
1 95*. ' J"-.* 5 92% * M 2 100% 5 '02
a... y >y» r, iiyt - »2 J»p 2 100 2102*/,
f: 95 :! JL 5 9i% 02% r, i.h> 2 102%

9>%1111" * Jad "d 4V4i 2") ' 1 fHJ'f- 2 101 Va
1095 J \{^ 10 90% 1P... 02% 2 100'i ! - 101

8 J?1io">* ' o 92% Rio <1° Janeiro > -101
19"* 1 iSV,;1 5 00% 23 ii-j'A 3s 1947 ctfs Uruguay 1»<40

1 95% J, Vo'M/ 10 91& »6 - ,<M i
1 93 210 !'l Japan 2d 4* 31| 5 90 1 104%

1095%l' ..
* French 8s 1045 2 79% 3 95% Zurich 8a 1045

1 95% UHveaS 195C ! * 94V4 4 70%! . a .:,jj 12 100%
5 95 "y 68 19?.V Rl 04% 5 70% Ll 05 1 109%
5 94v4 irr* 7 04% tl 79% 1 05% 1 100
1 05 1 r, 04% 10 79% 13 05 1 100
7 0514 Ohrtatianla 10 04 20 70% 103
1 94% s f 8s 194: i 04% 1 70 195
1 04% 19 107 | 7 04 35 79 1 94%

DOMESTIC.
New York CltyiAtl Coast UneiBeth Steel 1st Canada South iChl Bur A QlChl R I A Pae
4%a 1963 1st -la 1052 ext 5a 1926 con A 6a 62 5s 1971 rof 4s 193 4
1 105 3 07 2 00% 1 08% 4 flS>% 2 82%

New York City' 6 80% 6 00% Can Steamship 1 09% 10 82%
4s 1030 Atlantic Ring Beth Steel ret 7s 1942 6 100 282%
2 09%; 5s 1037 5s 1942 1 06% 2 99% 582%
1 09% 1 98% 3 84 1 05*4 5 00%' 10 82%2 08% 6 9* . 2 03% 4 00% 1 82

Adams Ex Co 2 08 1 05% 2 05% 1 00% 1 81%clt 4s 1048 1 08 Braden Cop &i Carolina CI 1 1 00% 081%
180% 3 98% clt Go 1931 Ohio 3s 1938 Chi Bur < 0 1 81%AJax Rubber Baltimore AO 5 18 3 90 TH 3U3 1040 2 81%

8.1 1030 6i 1029 1....... 98% Cent of Oa 1 80% 281%
1 08% 2 100% Beay A 7thAv 10-yr «a 1029 « SO a 61%

Allegh Valley 1 100*4] cori 5a 1943 1 100%] 3 602 8"
1st 4a 1042 1 100% 1 72 5 100% Gill Bur A Q rhl Terr. II 4.580% 2 100% Bkn JSdtoon Co Cent of Oa Neb ex 4s 27 s E n,Am Sugar Co 2 11X1% 7s D 1040 con 5s 1943 5 95% ,
(Is 19374 100^, 1 108 1 IW Chi A Erie } 2.1

18101% 5 100% 1 108 Cent New Eng 1st 5s 1982 r. mi"
2 101% 3 100% Bklyr. Rap Tr 4a 1961 1 05%
1 101% Baltimore AO 7« 1921 2....... 69% Chi Ct West chl Union Stn

10 101% ref A 6a 1903 2 00% 2 69% 4a 1.469 H'*» 1903
8 101% 2 84% 10 00% Cent Baclflo 7 B0%i 10 m'*

1101% 1 84% 2 00 1st 4a 1940 9 «K)% 112%
1 101% 6 84% 1 00% 1 86% 1 :,o% 2 H2%
' -lUl 8 11 -v.;-- 90 r> *** 1" 60% Chl rmon SinAtl-Blrrn 4a 33 1 84 certificates 6 86% 1 r.0% 5s B 1063
3 66% 1 84% 6 87% 6 86% 1 50 3 00

Am Ac Chem 1 84% 3 87 6....... 86% 5 50%' 1.. . . 09%
7%s 1041 Baltimore A O 13 85 G 86% B 50% r».l a."1 103%? cv 4%s 1933 Illklyn Rap Tr 10 86% 4....... *)%l al, tVw-i1 103%r 6 81%: 5s 1943 3 86% 6.. 30V4

n o....... oivft: in n#*10.1 1 Bklyn Rap Tr Central RK ofLI, ilV V f\L Chl * W *nd
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INVESTMENT NOTES.
*

Municipal Honda.

Municipal Issues are In a very interestingposition at this time because ©f
the possibility of the adoption of legislationprohibiting the issue of tax exemptsecurities. Such action, of course,

has been discussed for a number of

years but recently sentiment in favor of

it appears to have grown stronger and
even among municipal bond specialists
there is a disposition to treat the matter
seriously. Certain municipal autnoruies

openly advise the purchase of tax exemptmunicipal bonds as a speculative
Investment with the Idea of subsequentlyselling them at much higher prices
to large Investors, should the law go
Into effect. In the words of one authority,the Investor will profit either way,
as he will make a speculative profit If
the 'bill is adopted, and have his money
well Invested If the movement to tax

municipal and Btate bonds nover materializes.Municipal and State bonds exemptfrom Federal taxes are Belling at

prices to yield from about 3.80 to slightlyunder 5 per cent. A selected list follows:State of New York 6s,
duo 1954, yield 3.80 per cent; State of
Michigan 4s 1932, 4.05 per cent.; State
of Missouri 5s 1933, 4.13 per cent.;
State of Oregon 4 Vis 1933, 4.25 per
cent.; State of Washington 5%s 1941,
4.25 per cent.; City of Toledo 5s 1925
to 1932, 4.30 per cent.; !New York City
corporate stock 4',is, 4.15 per cent.;

City of Buffalo 3Vje, 1923-24, 3.95 per
cent.; Westchester County 4 Vis 1923-34,
3.95 per cent.; City of New York 4',is
1960, 4.03 p> r cent.; City of Bethlehem,
Pa. 4'js, 1945-48, 4.10 per cent.; Hudson
County 4'is 1950-71, 4.10 per cent.;
City of Boston 4s 1933-67, 3.85 per
cent.; Baltimore County, Md. 4 Vis 192752,4.10 per cent.

Traction Bonds.

That traction bonds secured by liens
on sound property values ultimately will
be restored to their former position of
strength is the opinion of one specialist
who is a recognized authority on the
New York City traction situation. In
view of the declino in local traction
bonds as a result of the change in the
State Administration by the recent electiona circular Just issued by this
authority is interesting to holders of
those securities. Ho believes that one

of the first acts of the new admlnistra-
tion will be the abolition of the present
Transit Commission, but owing to the
extremely low valuations placed by this
commission on traction properties, its
elimination will not in any respect be
a drawback to traction bonds. As the
commission wa^not empowered by law
to condemn property any pian iur a unificationof the lines would necessitate
the unanimous consent of all companies
interested. Such consent, the circular
says, would be practically impossible to
obtain at present, owing: to the splendid ,

"come back" that the lines are making:,
as indicated by large Increases in earn-

ings statements. Probably the strongest
argument in favor of the tractions, it
is asserted, is that under the Constitu- (

tlon of the United States private prop-
erty can not be confiscated. Values
can not bo arbitrarily destroyed. As a

refutation of claims that the surface
and elevated lines are becoming obsoletea comparison of the total of revenue
passengers carried by the Lexington
Avenue Line (surface) is given. For
the fiscal year ended Juno 30, 1917,
34,668.246 revenue passengers were

carried, against 30,950,899 for the fiscal
year to June 30, 1922.

Cndahy Parking: 6>'fi.
Cudahy Packing Company sinking

fund S'/i per cent, gold debentures due
in >1987 are quoted at par, netting the
investor a return of 5.50 per cent. These
debentures are outstanding in the
amount of $13,000,000 and are subjected
to a first mortgage on the properties in
the amount of $10,650,000. The comjpany agrees not to place any new mort|gage on its present properties without
including these debentures in the lien,
and that it will at all times muintain
net current assets in an amount equal to
at least one and one-quarter times the
face value of these bonds outstanding.
The company Is one of the largest packjing house concerns in the United States,
with plants in five large cities and 110
distributing houses throughout the
United States. Its financial statement
as of October 29, 1921, shows tangible
assets applicable to funded Indebtedness
of nearly $53,000,000. Earnings applicableto Interest, after taxes, deprecta|tlon and Inventory adjustments for the
six years ended October 29, 1921, aver1aged more than $4,000,000, while Interlestcharges were $1,733,000.

r.nr . kuiiiik * ir m |'*i n * ,

Public titlllty Investors rot satisfied
with the yields offered by the securities
of the larger corporations can find many
conservative Investments anion? bonds
of the smaller companies. These bonds
are outstanding In comparatively small
amounts and therefore do not enjoy an

,

active market as a rule, but( In most
cases tliey are rated as to safety of In-
terest and principal Just as highly as
the larger Issues. A good example is
Erie Lighting Company first mortgage
5s due In 1M7, which can be purchased
at prices to yield about 5.38 per cent.
on investment. There are outstanding a
little less than $3,000,000 of these bonds
which are secured by a first mortgage
on the entire property of the company.
Including a new generating station. The
company has a complete distributing
system, about 46miles of Uo,-h tension
transmission lines, substations and
other equipment. The bonds are further
secured by deposit of collateral. The
Eric Lighting Company Mippllcs electric
light and power In Erie, Pa., in the
Bo mgh of Northeast and Intervening
territory. Tt also suppl »s * large numberof industrial pbn and also local!
lighting companies in Corry and Union
City In Pennsylvania it operates under
perpetual franchise*.

Cl*y of Copenhagen.
In connection with the City of Copen-

ha gen f^s. which af present prices In
the New Tork Stock Exchange yield
approximately 6.60 per cent., a state-1
ment of that city's accounts just Issued
is interesting. Copenhagen Is one of
the few municipalities of Europe that
has been able In the past year to
balance It* budget. For the twelve
months to March 30 the city's accounts
showed a surplus of 8,933,616 kroner,
The city's Income was 14,060,000 kroner
over estimates, while expenses were
9.000.000 kroner below earlier Indications,
The surplus shown Is said to have been
due to a drop In commodity prices,
which permitted a reduction In the
wages of municipal employees and also
the purchase of much cheaper coal for
municipal lighting plants. The municipaltraction system, which had a deficit
of 5,500,000 kroner In 1 f»2f. wns able to
show a deficit of only 370,000 kroner. The
city authorities have transferred D.OOO.O'O
kroner of their surplus to contingent
funds for tax deficiency and O.WO.OOO
kroner to extraordinary amortization
funds.

FINANCIAL NOTES.
McDonnel * to. hove Issued a circular

glvtnr details of current rights and nubsc.riptlonwarrants.
Day ft lleaton announra that C. Wlckllffe

Throckmorton has become associated with
them.
Hallgsrten ft Co. hare prepared-a honk|.»t

descriptive of about twenty Investment securities.
J. CI. White * Co. report that books on the

offering of liasl T'enn lileclrle Companyfirst preferred rtock have boen closed.
The Columbia Trust Company has been an

pointed re*|-ifrs» of the preferred dock of
the Kentucky I'ubllc Horvlea Company.

15, 1922.

GREEN STAR LINE
IS TO REORGANIZE

Plan Calls for Sale of Income
Bonds.Present Bondholdersto Get Stock.

A r\t th A

Green Star Steamship Corporation was

made public * yesterday by the first

mortgage bondholders' protective committee.The plan describes the present
status of the corporation and Its propertiesand the method by which the
committee hopes to rehabilitate the enterprise.
Income bonds will be sold to provide

new money and the plan also contemplatesthe acceptance by the present
bondholders of common stock of the
new corporation In lieu of the old bonds.
The purpose of providing Income bonds
for the new cashv«nd stock for the onl
bonds is to place the vessels of the companyIn operation as soon as opportunity
presents Itself without a heavy load of
fixed charges. At the samq time It will
be recognized that the ships are ir
reality owned by the old bondholders
subject only to the claim of the now

money. The amount of Income bonds
tc be sold will be less than $1,000,000.
The committee has negotiations undej

way looking toward the operation of the
ships. The reorganization will make it
possible to act promptly and effectively
if and when the negotiations are consummated.
Bondholders who have not deposited

the old bonds may take advantage of
the reorganization plan by depositing
their old bonds with the Equitable Trust
Company of New York as trustee on or
before November 29, 1922. Holders of
the old bonds will be asked to subscribe
to the new first mortgage Income bonds
which will be Issued to cover liens now
ahead of the old bonds at 100 and accruedinterest.
The property of the Green Star SteamshipCorporation was placed in hands of

receivers In October, 1921. At the time
of the appointment of the receivers the
corporation owned thirteen vessels, and
it also owned all the capital stock of the
Imperial Shipping Corporation, which
held title to five additional vessels. Nine
of the vessels were coverbjj by the first
mortgage. It Is estimated that It will
require approximately $200,000 to put
the vessels Into proper condition for

All the mortgaged vessels will be of- I
fared for judicial sales as soon as pos- |
sible. Two of the vessels either will be ^
permitted to go for cash at such sale or, _

if bought in on behalf of the committee,
will thereafter bo sold for cash to providea portion of the funds necessary for
reorganization. The remaining vessels
will be bought in on behalf of the com-
mittee and will be transferred to a new
company. No provision has been made
In thq plan for securities or obligations
of the Green Star Steamship Corporation
other than the first mortgage bonds,
both serial and sinking fund Issues.

EQUIPMENT TRUSTS.
The following are quoted on a percentage

basis:
Maturity Rate Rid Asked

At lanticCoastL... 1923-33 0 6.60 5.20
AtlanticCoastlj... 1923-06 014 5.35 5.00
BalttmoreAOhlo. .1923-35 (1 5.70 5.30
BaltimoreAOhio. .1923-37 4VJ-5 6.30 5.00
BethlehemSteel... 1923-30 7 6.75 5.75
BufRoohA Pitts .1922-33 41J-5-8 5.30 4.75
t'anadianPaclflc. 1922-32 4M1-6 5.40 5.00
Cent.RRofN.T 1923-35 6 5.55 6.15
ChosapeakoAOhlo. 1923-35 6 5.70_ 6.30
C'besapcakeAOhio.1923-37 5.S-6H 5.46 5.00
ChlBurlAQ 1923-35 6 6.55 6.15
C'lilANortliwest.. 1923-35 6 6.60 6.20
ChlANorthwest... 1925-36 fl}< 5.35 6 00
< 'hIMIIAStPaul... 1923-35 G. 5AS 5.50
ChiMllABtPaul... 1923-37 5 5.40 5.10
ChlKIAPac 1922-27 4H-5 5.40 5.00
ChiniAPac 1923-35 O 6.60 0.30
t'levCCAStl, 1923-35 5-6 5.50 5.20
DelawareAllud... 1923-35 0 5.55 5.15
KrioRatlroarf1922-28 4.',-5-6 6 00 5.40
GtNorthernRy. .1923-35 6 5.50 5.20
IlllnoisC cntral 1922-27 41,-5 5.30 4.80
UllnoisOntral 1923-35 6 5.50 6.15
Illinois' 'mitral 192.V36 flt<-7 5.35 6.00
LouisANash 1923-35 6 6.SO 5.15
LouisAN'ash 1923-38 6K 6.30 6.00
Mlchiganf.erjWikl.. 1922-32 5-6 6.35 6.00
Michigan' 'Algal.. 1923-35 6 5.50 6.25
MinnStPASSM... 1922-20 4^-5 5.60 6.t0
VJunStPASSM.. .1928-35 6-8^-7 5.75 5.30
MoKanATeg1922-24 6 6.70 5.15
MoPaclflc 1923-35 6 6.75 5.85
NatlonalHt«»1<L,..I<<2.'l-28 K B.00 7.00
NewYorkiVntral.. 1922-37 4 V<-5 6.23 4 00
N'ewYorkCentral..1923-35 0 6.60 6.30
NowYork<'antral.. 1023-35 7 6.36 6.00
NYNH&H 1022-36 41i-6-6-7 0.75 6.00
Norfl)IkAWeatcrn. 1022-24 4 'j 6.20 4.50
NortheritPaciflc.. .1021 -30 7 6.30 6.00
PacKrultKx press .1026-33 7 6.30 5.00
1'i-nn«y 1vanl.iKH.. 1023-35 « 6.6«> 6.20
roreMarqiiette. .1023-35 0 6.70 6.35!
PltteALakcKrle.. 1023-35 0'j - 6.33 6.00
ItradingCo 1023-37 4,^-5 5.15 4.85
KealmardAIrliinn.. 1022-37 4' j-6-5 'j-fl 6.10 6.70
f*<>u1hertiPaclHo.. 1922-2H 4V» 6.25 4.80;
SouthernPaclflc... 1023-35 0 6.65 6.15
NouthernPaclflc.. 1028-35 7 6.26 4.00
MouthernRallway.. 1023-37 4'x'-6-5W 8.60 6.16
HnutbnrnRallway..1923-38 6 6.70 6.116
RtLouisManFran. 1023-39 A 6.70 6.40
MtLoulsSaaFran. .1023-87 6 6.36 6.10
UulonPaciflc. .... 1924-35 7 8.26 4.00
Virginian Railway. 1023-36 6 6.76 6.30
WatwiahKallmad. .1023-36 6 6.00 6.40
55 hllngALakeKrle.1923-35 6 6.00 6.60

FOREIGN MARKETS.

LONDON. Nov. 14..iSllt edge securities
nere firm on Iba Stork Exchange to-oay
nil shares were steady, anil British Industrial*firmer. Quotations were as follows:
liar silver, 32f|d. per ounca.
liar gold, 92s.
Money, 2 per cent.
Discount rates; abort and threa month*

bills,, 2Ha2^4 per* cent.
Two and a half par cant, consols, 6714.
British 6 per cent, loan, 90H. 1

British 4W per cent, loan, 05. T,
Da Beera. 11*. j
Rand Mines, 2ft. j ^
PA FUB, Nov. 14..Prices moved Irregularly Is

on the Bourse to-day. Quotations were as of
follows: Hi
Three per cent, rentes, 50 francs.
Exchange on London. 66 francj 40 centimes. .{
l'ive per cent, lean, 75 trance 13 centimes.

United States dollar, 11 francs, 90 centimes. t|,

THr DAY'S CUSTOM RBCK1PTS. £
Repslpta for duties at the Custom flout* x>

insterday were 11,110,113.75, of which <144,183.00was for merchandise withdrawn from T,
Imnilcd warehouses and $905,030.09 for re- '1
cent Importations. JJJ
e^.l(J

TORONTO RAILWAY COMPANY.
NOTICE TO HOLDERS

of 4%%
Toronto Railway Company Bonds due .

August 31st, 1921. ,

NOTICE Is given to holders of the above
mentioned hearer bonds, payable In New
York, that the nm« will be paid \m full upon
presentation and surrender th»reof to the
Company'* bankers, Tha Canadian Bank of 'J
Commerce, IB Ksrhango l'lace, New York,
on ami aft'i November I'll, 1922, together .

" Itli accrued lnlerr.it at fift per annum from .

the last date upon which Interest was paid
to llio date of payment. Jf not presented for
payment on or before 28th February, 1923,
Interest thereon will cease. >
The Company gratefully acknon-ledges the

forbearance ehown by Its bondholders.
J. C, GRACE, Sicrrtary.

WAl.TEH V WOtlll MOWING AND HEAPIMiMACHINE COMPANY
First Itcfundlng Mnrl(>|f (told Bends.
Notice Is hereby given pursuant to the

terms of th« mortgage of said Company,
dated June I, 1905, to the Security Trust
Company of Troy as trustee, that tho follow- 2.
lug bonds have this day been drawn for redemption,vl*.: 9, If, 23, 3fl, 81, 97. 150, 1B5.
2nd, 22B. 253, 375, 522, 529. B35, 653, B73, 803.
827, 883, 888. 9IB, 041. 042, >539. 1540. The
Interest on same will cease on December I,
1922, and the prlnelpal of the bonds will bo
paid on nnd after that date at the Manufac- 3.
turrrs Nstlonal Hank of Troy, Troy, N. Y.
THE MANtM'ACTUTtERH NATIONAL HANK

OK THOT, Substituted Ti antes.
Br onnnarc T». HARE. Trust Officer.

Troy, N. Y. Nevettdter 8. >923.
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Do You Wonder About
Your Investments ?

Thousands of investors are constantly in a
state of uncertainty as to whether their
money is safe. They seek the opinions of all comers,
hoping to be reassured. These investors would not
now be worrying if they had obtained full information
about their investments before they invested.

Miller First Mortgage Bonds eliminate worry,
because the investor is fully informed as to their
soundness before he purchases. The value of the
mortgaged property is clearly stated in each descriptivecircular. Moreover, thi3 value is determined,
not by us, bdt by independent appraisals from real
estate dealers, Chambers of Commerce, and other
authorities. Miller Bonds are safe and pay up to 7%.
Therefore, no investor, searching for a liberal yield,
ever need buy an unsound security. I

r

If you would experience the deep satisfaction
which comes of owning bonds that you #lon't have
to "wonder" about, investigate Miller Bonds. The
way in which they are made and safeguarded is
clearly explained, step by step, in our booklet, "CreatingGood Investments." Mail the coupon for a copy. jG.L.Miller

sl (5.mmmmmmmmmmmmb incorporatbd
202 Carbide and Carbon Building
30 East 42nd Street, New York
Telephone: Vanderbilt 9395-6-7

Atlanta, Ga., and Other Southern Citiesx

"First: The Investor's Welfare"
MAIL THIS COUPON TO-DAY

INTEREST PAY- i
MENT SERVICE: , o. t. mileeb Jt company, inc..
Investors holding 303 Carbide and Carbnu Building.
Miller Bonds, inter- 30 East 43d Street, New Y.rk.
est on which is due D®ar Sirs: Please send me your booklet. "Creat-
nert mnnth can each tog Good Investments, and recommend an Invest-
TlCXt montn, Can CaSil

J mtrnt tor % maturing In about......
their coupons imme- iThese blanks need not be filled in. but

!j,. 1 «ho Information helps us to give the investor perdiatelyby present- sonai attention.)
ing them, personally (
or by mail, at our Name!
New York or At- .

. k t'lty and
lanta office. i AddressState

Investor^ and Bond Trader
ITATP All investment firms whose advertisements appear in the columns of The
Nlll K Herald will furnish on request description of Bonds advertised. They

* also will submit suggestions to meet individual investment requirements.

U /t«, o r. t\ 1 WE 'I'KADE IN
Mason City & rt. Dodfije

4s,1955 Vacuum Oil I
Ohin Oil Co. 4

... n t- Solar Refining I
Western raciric Prairie on & Ga*1

4s, 1930 Standard Oil of Ohio I
Standard Oil of Kansas I

Standard OU of New York I

Wm. C. Orton & Co. carlh pforzheimer&cq
c, u ii c. mv xi u n£ao a-ai llealers In Standard OU .Securities
54 Wa I St., N.Y. Tel. Hanover 9b90-9a9/ _ .... fl' tS Broad St. 1 hones 4*60-1-3-3-4 Broad.

Cities Service Co. ordkrs'in I
*rr» c i w% £ I C» I.4B

o,.. American Power & Light 6s, 2016Present Yield over i/z% Delroit Edison 8,, <Prefmed Dividends were earned Genera, Gas & fi 1929
2.40 times during the year ended in cc tori;

September 30. 1922. LehlSh Power Securities 6s, 1927

Send for Circular P-3. North- 0ntario Lt- & Pow- 6s' '31

SECURITIES DEPARTMENT United Elec. Lt. & Pow. 5s, 32- 33

-pi»^y United Light & Railway 6s, 1952
* Vcompany KIELY & HORTON

oomLL.st!)V..^A' Nbw>ork. ^40 Wall St. NewYorfci
BRANCHES IN PRINCIPAL CITIES PHONES rJOHM B330-41SI.*

Mason City & Ft. Dodge Allied Packers
lut 4s 10SS

Cinn., Indpls. & Western ^rioT Preference Stockv
Com. ft Prof. Stork

Ft. Dodge, Des Moines & So. Beaver Board
Bond* and Common Stock

Atlanta, Birm. & Atlantic &% Notes & Ctfs. of Dep.
Inc. Ss 10.10 t

Alabama, Tenn. & Northern Bought.Sold.Quoted
(won. A* 11MH

1A# Iiioc* U. E. L. WITTMEYER & CO.
lArO ITY CK %3niey Member* New York. Curb Market
72 Trinity Place, New York «2 Broadway Now York

Telrph'me Wet torS9!0. Phone Broad 900

KIJETTVONR AND MEETINGS. DIYIDIWIW AND INTICBEST.
to the 8T' h i-n<"'i.i i::na or | " ~

tiik corn exchanob hank Remington Typewriter Company
OF NEW TORK: . , _ . . T

A Special Meeting of Hie stockholders of * irst "rnfrrCu DlVldCltn
io Corn Exchange Rank havi ng boon re- New York Nnvpmhpr 14 109?
looted by at least twenty stockholder* hold- 1 orK» ^OVTODRT 14,
g an aggregate of at leant one-fourth of The Board of Directors todav
e existing shares of this association, notice declared two nuarterlv dividends of
hereby given you that a Special Meeting Vi r V. y nlvl,aeT'as OI

the stockho'ders of Tho fotn Ex> hat ge ' i . «nch (&J.50 per share; on

ink, Ne* vv-. city, win be held at the the First Preferred Stock, payable
" K Moil--. 1.1 Wllllani Street. II...oiikIi r)tvpnil«.r IK 10'1,> 1 n «tnoWhnlrlnr i

Manhattan, City of New York, on Thurs- l'eccnil)«r 10, 10 ST.OCKIIOIflor.t

,y. November 22rd, 1922. at li o'clock in of record at the close of business
e forenoon. December 9, 1922.
At said mooting a proposition will be sub- _ _ ,

ltt"d and voted upon t" Incr.- ise tho Cspl- HAROLD E. SMITH,1

t Stock of eald bank from Eight Million,
* 0 Hundred and Fifty Thousand dollere secretary.
k,2.Vuyiii>, to Nit... Million, Severn \ five
toueand dollars (Wt.075.COOi, hy the lesue CANADIAN PACIFIC RAILWAY OOlOAKt
S.STiO additional shares of $100 each to he DIVIDEND NO. 108.

fared to stockholders at par In proportion At a meeting of the Directors held to-day
the stool: already hold by them. dividend of two and one-helf par oent. on

WALTER i: FREW, ('resident Common Stock for tho quarter ended
RDWARD S. MAI.MAlt, Cashier, Both September last, being at the rat* of

October 25th, 1922. Acting as Secretary. seven per cent, per annum and In addition
three par cant, per annum from Speolai IncomeAccount, waa declared payable UOth

NEW YORK SOCIETY EOn HI I.IIT OF 1'a tti'.ci text to shan' oldora of record at

WIDOWS AND ORPHANS OF '» I'- M. on tat of December neat.
MEDIC At. MEN. ERNEST ALEXANDER, Secretary.

Annual moating at Academy of Medlotne, j
Montreal. Nov.-mher 13th. 1922.

West Add St.. Wednesday, November 16. BROOKLYN EDISON COMPANY, INC.
22. 8 r. M. BROOKLYN. N. Y. g
ANDREW f' I:' It. -I P jiocro'sry.^ ptsT CONSECUTIVE DIVIDEND.

Tho Board of Directors at a meeting held
PROPOSALS, October 2-ltli, 1022, declared a regular quar_tcjy dividend of $2.00 per ehare on the caplT1IRPENNSYLVANIA RAILROAD COM- tal stock of tho Company outstanding, pay*

PANY requests bids under Section 10 of able December 1st, 1B22, td stockholders of
the Clayton Act, Contract Serial No. 6018, recortl at n P. M. on November 17th, 1922.

for: V Checks for tho above dividend will b#
1.000.000 gallon* oroiwl* oil. rcnnayi- manrn. n. nniul, ._

vanla Sy»t*m opacification* C. K. 25-A, ........

grade* Nob. 1, 2, 4 and 0. delivery ..m.......

Into 1'. It. R. tank* Oreenalrh, Phlla- TJOAT. NIVIU M.

!Tf* UVr"imbrn5^«!l^n',«rt« NOTJCB 10 HBRIflBT OTVEN that TOUNO

? >c,r 1922 "nd f,r"* ouaiter nnarinrria of ooo Broadway, on th# I4U»
,,f ' '

...
day of October, 1P22, rvglaternd the trade

III.I* muat t>e submitted on or before noon. mBrU nrtblN Moon" for men1* bat*, lo

l;«*tern Standard Time. December 1. IK2, th, off, lf th. Secretary of Stat* of tba
and will bo received and opened by Mont- gtate >>i New York. S
gotnery Smith, PtirrhaalnK Agent, N. TV. VOUNCJ BROTIIBRH.I

r 17th A Filbert m*. (Tth flnorl. flnh Rmndwav. New York. N T.
Philadelphia, Pa., where full detailed In- ......» .B
formation may ba obtained. r.. o.t. n.> .. «..t>«»*.w> o.IB
I'ompnny reeervea the right to reject any »'or Help that fa /HI/ of pop ana am- B
and all bids or to accept any part of any biffon pal |/etir Wnnt Atf. itt THK NBW ^B

t i l YOKK Wlitft It* QUALITY-QUA*- H
TUB PENNRTl.t'ANIA RAILROAD TITY circulation brings a Mgh typo of

November tdth.S^I " Telephone Worth fi.000.M


